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International finance luminaries teach Professional MBA 

Finance students 

For its Professional MBA Finance, the WU Executive Academy has managed to put 

together a faculty that is second to none, including not only leading professors 

from renowned American, European and Middle-Eastern universities but also 

industry experts from around the globe. Their areas of expertise range from 

financial risk management and financial innovation to international and corporate 

finance to behavioral finance and current "hot topics" dealing with the latest trends 

in finance theory and practice. It is these insights that enable the WU Executive 

Academy's PMBA Finance students to succeed in the dynamic and globalized 

environment that is today's finance industry. 

 

 

"WU Vienna has one of the best finance faculties in Europe. It is thanks to our extensive 

expertise and our department's excellent network of contacts that we have managed both to 

design a broad finance curriculum and to get such distinguished lecturers on board for this 

MBA program. They all have a proven track record in educating senior executives, and they 

all teach classes in their respective areas of expertise, always placing special emphasis on 

bringing theory and practice together, which is crucially important. Our students can discuss 

issues from their fields with these luminaries and thus get maximum benefit from the 

experience. All this enormously increases the program's value to participants and their 

businesses," explains Prof. Manfred Frühwirth, Academic Director of the Professional MBA 

Finance and a member of WU Vienna's Department of Finance, Accounting and Statistics. 

 

The Professional MBA Finance faculty includes, inter alia, the following experts: 
 

 

Prof. Piet Sercu 

Piet Sercu is Professor of International Finance at KU Leuven in Belgium, where he also 

heads the Leuven School of Business and Economics as well as the 

Research Centre International Finance. His research focuses on 

international finance, including international asset pricing and hedging. 

One of only a handful of top experts on international finance, Piet Sercu 

has been a visiting professor at leading universities such as New York 

University, Cornell University, the University of British Columbia and 

London Business School. He is a former vice president and president of 

the European Finance Association and won the 1999 Western Finance 

Association Award for Corporate Finance. 

Moreover, he has published more than 15 internationally recognized 

books and over 70 articles. In 1995, he was awarded the Sanwa Prize for his book 

"International Finance, Exchange Rate Volatility, Trade, and Capital Flows under Alternative 

http://www.kuleuven.be/wieiswie/en/unit/50013137
http://www.kuleuven.be/wieiswie/en/unit/50514768


 

 

Currency Regimes". His textbook "International Finance: Theory to Practice" has taught more 

than ten thousand students. 

During the Professional MBA Finance's second module, "Financial Risk Management and 

Financial Innovation in Global Financial Markets", he discusses international finance. While in 

other MBA programs lecturers use his book to teach their students, participants in the 

Professional MBA Finance can interact with Prof. Sercu face to face. 

 

 

Prof. Michael Hanke 

In the course of the same module, students also study "Financial Risk 

Management" during two exciting days with Prof. Michael Hanke, Vice-

Rector for Teaching and Learning and Professor of Finance at the 

University of Liechtenstein. Prof. Hanke's research interests include in 

particular quantitative finance with special emphasis on asset 

management, portfolio management, financial engineering, derivatives 

and risk management as well as empirical research on financial 

markets. In these areas, he also provides advice to the finance industry 

and to the government of Liechtenstein. Previously, he held positions at 

the University of Innsbruck and at the University of New South Wales in 

Sydney. 

 

 

Prof. Nandu Nayar 

Nandu Nayar is Professor of International Finance and Director of the Financial Services 

Laboratory at Lehigh University, which the Wall Street Journal has ranked 12th among US 

universities. His areas of expertise include, inter alia, corporate 

finance, business valuation, short-term financial planning and 

investment banking. He has published his findings in the most 

prestigious journals and has also been cited in the Wall Street Journal. 

Moreover, he has been an adviser to several businesses and to the 

Securities and Exchange Commission. For his achievements in teaching 

international finance and corporate finance, Prof. Nayar has received 

numerous prizes, including the "Harold Hackler Outstanding MBA 

Professor Award", the "AMOCO Foundation Good Teaching Award" and 

the "University Regents Award for Superior Teaching". He has taught 

executives in the USA and many other countries such as Hong Kong, 

Austria, Korea, Kazakhstan, Russia, Armenia and Georgia.  

During the Professional MBA Finance, Prof. Nayar helps students sharpen their understanding 

of corporate finance. They acquire a thorough knowledge of different factors that need to be 

taken into account when it comes to corporate financial policy optimization (capital structure, 

dividend policy, corporate governance). 

 

 

  



 

 

Prof. Simon Benninga 

Simon Benninga is Professor of Finance at Tel Aviv University, where he was also a dean. For 

years, he held visiting professorships at the world's best universities (e.g. Wharton School in 

Pennsylvania, UCLA, University of Groningen, University of 

Amsterdam, Free University of Brussels, ...). 

Prof. Benninga is a corporate finance and computational finance 

expert. He has authored more than 40 papers as well as four books 

(Numerical Techniques in Finance, Corporate Finance: A Valuation 

Approach, Financial Modeling and Principles of Finance with Excel), 

which are internationally acknowledged to be standard works in this 

field. His books have sold more than 200,000 copies and have been 

translated into a number of languages (Russian, Chinese, Japanese, 

Polish, Vietnamese and Spanish). From 1993 to 2003, Prof. 

Benninga was editor-in-chief of European Finance Review (the 

journal of the European Finance Association). Moreover, he is a 

board member of the Tel Aviv Stock Exchange and regularly advises clients around the globe 

including such well-known businesses as Bear Stearns, Arthur Andersen, Pepsi, British 

Airways Financial Consultants and Price Waterhouse Coopers. 

During the Professional MBA Finance, Prof. Benninga teaches one of his favorite subjects: 

computational finance. This module is designed to provide an opportunity for students to 

practice the skills acquired earlier in the program. They work on solving financial problems 

using Excel (Excel functions, Visual Basic, etc.), and there is to be a competition between 

student teams. 

 

 

Lectures by renowned experts also during international residency 

The Professional MBA Finance's international residency takes students to Boston and Harvard 

University. There, too, they can interact with distinguished experts such as Warren Cormier, 

founder and President of the Boston Research Group, and founder of the Behavioral Finance 

Forum; and Harvard Kennedy School of Government's Prof. Brigitte Madrian, who both help 

students sharpen their understanding of behavioral finance. 

Prof. Malcolm Baker of Harvard Business School is to give a lecture on behavioral corporate 

finance. Prof. Ehud Ronn from the University of Texas at Austin, internationally renowned 

Professor of Energy Studies and Director of the Center for Energy Finance Education and 

Research, teaches a one-day class on energy finance. Prof. Nazim Ali, Executive Director of 

Harvard Law School's Islamic Legal Studies program, talks about Islamic finance for half a 

day, opening up entirely new horizons for students. 

 

"The Professional MBA Finance not only combines the best in both up-to-date theoretical 

expertise and management practice but also brings together the leading experts in 

international finance. I am delighted that our students get a chance to interact with the 

crème de la crème of the financial world and to learn from their wealth of experience," says 

Prof. Bodo B. Schlegelmilch, Dean of the WU Executive Academy. 
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