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The Global Executive MBA at 15: an Austrian-American success 

story 

Austria's most successful Executive MBA program celebrates a special 

anniversary 

When the Global Executive MBA first started on March 27, 2000, it was one of 

Austria's first Executive MBA programs, and MBA alumni were few and far 

between, both nationally and internationally. Today, only 15 years later, the WU 

Executive Academy's Global Executive MBA is triple-accredited (AACSB, AMBA and 

EQUIS) and ranks among the world's top 100 MBA programs. 

To mark the Global Executive MBA's special anniversary, we take a closer look at 

the success story that is this double-degree program. 

Exactly 15 years ago, the WU Executive Academy and its partner institution, the Carlson 

School of Management, University of Minnesota, ushered in a new era in executive 

education in Austria. What had existed in the United States and in Great Britain for some 

decades, was finally also part of WU Vienna's portfolio: the Executive MBA—a practical 

general-management program designed to allow students to acquire all the relevant 

management and leadership knowledge and skills without interrupting their careers. 

Executive education pioneer 

The first Global Executive MBA class comprised 14 students, and its start on 27 March, 2000 

was Austrian MBA history in the making. 

"15 years ago, attending an Executive MBA program was indeed something out of the 

ordinary. Many of my friends and business partners were astonished that, years after 

earning my degree, I decided to go back to university. I returned because I had a 

philosophical background and wanted to undergo in-depth management training. Moreover, 

I was seeking new perspectives and approaches for my day-to-day work that would enable 

me to lead our family business into a prosperous future," says Securikett co-founder 

Marietta Ulrich-Horn, who graduated from the first Global Executive MBA class. "And it has 

paid off, both personally and professionally. During the program, I got to know, and love, 

Werner, who is now my husband, and two years after graduating the two of us decided to 

start our own business, Securikett. Today, we employ 40 people and deliver specialist 

products to clients in over 35 countries," she adds. 

 

International and interdisciplinary 

Since its inception in 2000, more than 400 managers from over 45 countries have graduated 

from the WU Executive Academy's flagship program. Global Executive MBA alumni hold 

executive positions across all industries, not only in Central and Eastern Europe but also in 

other parts of the world: 

"I am absolutely delighted with the way the program has developed over the past 15 years. 

Our alumni are to be found not only in the Singaporean health-care sector, Russian 

telecommunications companies, Slovak banks, Canadian technology firms and Swiss 
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pharmaceutical companies but also in Austrian businesses that are steeped in tradition and 

in innovative start-ups," says the WU Executive Academy's dean, Prof. Bodo B. 

Schlegelmilch, who founded the Global Executive MBA and has been its academic director to 

this day. 

 

A global leader thanks to 2 degrees, 3 continents and 14 months 

"Sustainable success depends on the right mix; this is also true with regard to MBA 

programs—the overall package must be compelling," explains Prof. Schlegelmilch, "… and 

the Global Executive MBA definitely has a lot to offer!" 

Thanks to the cooperation with the Carlson School of Management, Global Executive MBA 

participants are awarded two MBA degrees, an American one and a European one, upon 

completion of their training. Moreover, they get access to the CEE region's biggest network 

of managers, which connects some 2,200 MBA graduates, and join one of America's leading 

alumni associations. 

The part-time Global Executive MBA has been triple-accredited (AACSB, EQUIS and AMBA) 

since 2010 and has ranked among the world's top 100 in the Financial Times MBA ranking 

since 2008. 

International residencies provide a 360-degree perspective 

Study trips to America (New York and Minneapolis), China (Guangzhou), India (Hyderabad) 

and Russia (St. Petersburg) have been an integral part of the Executive MBA for many 

years. Students benefit from these "international residencies" in several ways: In the 

mornings, they attend lectures; in the afternoons, they visit regional and international 

companies to gain first-hand knowledge of the unique business and market environments 

these organizations operate in. Thereafter, participants have an opportunity to exchange 

views and ideas with top managers. 

The Virtual Team Project—a truly demanding experience in its own right 

The concluding highlight of the Global Executive MBA is the so-called Virtual Team Project 

(VTP), during which 120 MBA participants from three leading universities from Europe, Asia 

and the USA, respectively, work on complex projects in 21 teams. What makes the VTP 

special is the fact that students from different Executive MBA programs join forces across 

three continents and time zones. The members of a virtual team will not meet in person 

until their project is complete. Because the setting is particularly challenging, students need 

to use all their knowledge and skills in order to be able to cope successfully with this 

complex and demanding task. 
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The proud graduates of WU Vienna's first Executive MBA at the University of Minnesota, USA. 

 

 
The most recent graduating class of the Executive MBA added to the program's alumni group of more 

than 400 managers worldwide. Today, alumni celebrate their graduation in both Vienna and in 

Minnesota, USA.  


